. Hanorosas cucrema: -

MoZepHM3auua U1 MHHOBaLWOHHOE pa3BuUTUe
Unn ycurieHme CbipbeBOoW 3aBUCUMOCTU?

O6naraet mogepHu3auuio 1 3¢pcheKTMBHOCTb [aeT BO3MOXHOCTb pocTa 3¢pheKTUBHOCTH
« 3apaboTHas nnara » Tabak
* MpubbINb » Kpenkun ankoronb
 [lobaBneHHasas CTOMMOCTb  HeaBuxumocTb

TexHONoruu, MHTenneKTyarnbHas
COOCTBEHHOCTb

CoBpemMeHHOe obopyaoBaHue

NMpeameTbl pockoLwwum
NMpupoaHble pecypcebl

AKUEeHTbl ?7?7?

CTMMYHMpyeT CbipbeBYH 3aBUCUMOCTDb CTMMYJWIpyeT MHHOBaUuUU U moaepHU3auunio
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mob6anbHas KOHKYPEHTOCNOCOOHOCTb POCCUNCKOM

SKOHOMMUKMU - HAJIO0I'U

CTaBka CTpaxoBblX B3HOCOB, %

Poccusi — 105 mecto
Mo KayecTBy HarloroBowu
cCUcTeMbl

(BcemupHbit baHk 2010)

Poccus

FepmaHusn WiBeAuapus

34 %
22%  17,6%

I'IOHMH
14.7 % 'i;”gf)‘/a Awrnua 1A
. - o

Mo daHHbIM Key Partner, AHX npu lNpaeumenscmee Poccuu, BcemupHoz2o baHka

POCCWID ’ |I=$R§N¥



NMoTeHuuan pocTa akum3a Ha ankorosnb oT 3 Ao 6 pas.

Mpu camom 60nbLIOM NOTPEOGNEHNM KPenKoro ankoross y Hac
camasi HU3KaA cTaBKa akuusa.

Kpenkue HanuTku
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CrtaBkKka akuu3sa, eBpo Ha nuTp

Mo pacyemam MHcmumyma 3KOHOMUKuU npobnem nepexodHoO20 nepuoda
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o Dosarsa,

BBI1 Ha gywy HaceneHusa no

napuTeTy NOKynaTenbCKOW AKuUM3bl Ha curapetbl, 2008
cnocobHocTu (PPP) €120
(Mporpamma pazsutna OOH, Noknag no
HYenope4eCKomMy pa3BUTHUIO,
2007-2008 ron) €100
$11 000,00
$10 500,00 - €0,80 ——
$10 000,00 €060
$9 500,00
€0,40 ——
$9 000,00 - -
€0,20 ——
$8 500,00 -
$6000,00 oo NI
Poccus PyMbIHUS Poccus PVMbIHUA
POCC"H PARTNER



BONbLWKMHCTBO POCCUAH NoA4Aep}KUBaeT NoBblileHne UeH Ha

CUrapeTbl C Le/1blo CHUXKEHUA YPOBHA KYpPeHUA

Jluwb Heb6onbWOU NpoyeHmM POCCUAH «onpeodeseHHO NPomus» nosviWeHus YeH
Ha mabayHele uszdenus

I'Ionp,epmmsaeTe v Bebl Mepbl pOCCMI‘/'ICKOFO npaBuUTENbCTBA MO NOBbILUEHUIO LieH Ha TabayHble n3genus, BKMNoYas MoBbILLIEHWE HAroros,
KaK 4YaCcTb Mep No CHWXEeHUIO yn0Tpe6neHv|;| Tabaka, B 0COBEHHOCTH cpean HeCoBEPLUEHHONETHUX, UK Xe BbICTynaeTte I'IpOTI/lB?

Moaaep>kusato 70%

MpoTus 27%

0% 20% 40% 60% 80% 100%
WD B OnpeaeneHHo M B Kakon-To mepe . KEY

PARTNER



KomMmneHcauua CHUXeHUsA CTaBKU CTPaxoBbIX

B3HOCOB
omL OF poxopbl ot UTtoroBbin npodhuumnt
UToroBblie YncTble Al NOBbLILLEHUS (- AecpnumT), Mnpa.
NoBbILeHNSA 6.
notepu Groaxera, aKUM30B Ha Py
aKum30B Ha Tabak, -
Fonu: Mnpa. pyo. MADA. PY6. KpenK1umn ankorosnb
U NUBO, MNpA.pYoO. MUH MaKC
aKuusbl | aKuu3bl
OLeHKa
nopor 0,66 nopor 1,5 | oueHKa | oueHKa | MHCTUTyTa |oueHKa| nopor 0,66 |nopor 1,5
MITH.py06. | MIH.pyo6. PILU OP Manpapa aP MJITH.py0. | MNIH.pYO.
2011 340 242 106 108 153,9 173,7 -80 40
2012 313 216 176 384 199,1 248,2 62 416
2013 350 243 289 504 288,9 322,5 228 584
2014 386 266 466 744 357,8 397,6 438 876
2015 434 300 745 800 386,5 440,0 697,5 940
POCCHAD)
POCCHA : oo KEX




Pe3epB — Hanor Ha umyuwecteo ¢punsanuy

HNona nmywecTtBeHHbIX Hanoros oT BBI1, %
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Pe3ynbraThbl:

- cbopbl — pocT ¢ aHOoManbHbIX 14 oo 200 mnpAa. pyonen B rop,
- NOBbILWEHMEe AOCTYMHOCTU XUNbA B LIeHTpax
- CHMXKEeHMe CNeKynsaumm n «ny3blipen» Ha pbiIHKe HeABMXNMOCTU

AENOBAA .
MCMD Pacuetbl ®HC P®, Key Partner. 7 IKREN!




«Jlerkue» 3anachbl «TpyAHbIe» 3anachbl

Joxo0bI 6r00kema om u3bsimusi peHmbl om Heghmedobbi4yu
HopBerus Poccusn
57 donn. CLUA/6app.* 47 donn. CLLUA/6app.

En - lMpu 60onee ebicokoli cebecmoumocmu 8 Hopeeauu
AENOBAR e KEY

POCC"H Pac4yemsbi Key partner. PARTNER




. Hanorosbin MaHeBp -

O6naratb He moaepHU3auuio U 3chPeKTUBHOCTb

« 3apaboTtHas nnarta AlaTb BO3MOXHOCTbL pocTa 3dhhpeKTMBHOCTH
* [pundbINL « Tabak

« [No6aBneHHast CTOMMOCTb * Ankoronb

« TexHonoruu m MHTeJJ1IeKTyalibHasA * HeagBuXXumocTtb

COGCTBEHHOCTb
« CoBpemeHHoOe obopyaoBaHue

MpeameTbl pockown
MpupoaHble pecypchbl

CTUMynupyeT CbIpbEBYH 3aBUCMMOCTb CTUMynMUpyeT MHHOBALUM N MOAEPHM3aLMUIO

PaCCManI/IBaTb He OoTAeJ1bHble HaJ10lrn, a HaJ1oroeyro cCuctemy n ee sJyindHme
Ha 9KOHOMUN4eCckoe pa3sutne n couunaribHblie obsasaTenbcTBa

poccnAl) ; o® KEY




